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we believe that the audit evidence we have obtained is sufficient and appfopriate to provide a

basis for our audit opinions.

Olhcr Mdlers

Opiniotts

ln our opinion, the financial statements referred to above present flairly, in all material respects,

the respective hnancial position ofthe governmental activities, the business-type activities, the

discrettly presented component unit, each major fund' and the aggregale remaining fund

informat-ion of the City oiPine City, Minnesota, as of Decenrber 31, 2020. and the respective

changes in financial position, and, where applicable, cash flows thereof for the year then ended

in aclordance with a;counting principles generally accepted in the United States olAmerica.

Report on Summarized Comparalive Informalion

wc have previously audited the city of Pine city, Minnesota's 2019 financial statements and we

"*p,",."d. 
un unmodified audit opinion on the respectiVe financial slatements ofthe

gor"rn*"n,ul activities, the business-type activities, the discretely presented component-uniq-

Jach major fund, and the aggregate r".iining fund information in our report dated October 27,

2OZO. l;our opinion, the summarized comparative information presented herein as ofand for

the year endedbecember 31, 2019 is consistent, in all material respects, with the audited

financial statements from which it has been derived'

Re q uire d Supple mentary Informal ion

Management has omitted the management's discussion and analysis that accounting principles

g"n".u"tty accepted in the United Stites of America require to be presented to supplement the basic

inanciai statements. Such missing information, although not a part of the basic financial statements,

i, ."quir"a by the Govemmental i.ccounting Standards Board, who considers it to be an essential

punornnun"iutreportingforplacingthebasicfinancial.statementsinanappropriateoperational,
economic, or histoiical context. Ouiopinion on the basic financial statements is not aflfected by this

missing information.

Accounting principles generally accepted in the United States of An.rerica requirc that the

budgetary iomparison inforrnation. and the schedules of OPEB and pension information, as 
.

list; in ihe tablc ofcontents, be presented to supplement the basic financial statements. Such

inlormation,althoughnotapartofthebasicfinancialstalements'isrequiredbythe
Governmental Accounting Standards Board, who considers it to be an essential part offinancial

."forting for placing the b'asic financial statements in an appropriate operational' economic' or

historicJ coniext. We have applied certain limited proccdures to the required supplementary

information in accordance with auditing standards generally accepted in thc [Jnited States of

Anrerica, which consisted ofinquiries ofmanagement about the mcthods ofpreparing the

infbrmation antl comparing the information for consistency wilh managenrent's responses to our

inqriti.r, thc basic financial statements, and other knowledge we obtaincd during our audit ofthe

basic financial statements. We do not express an opinion or provide any assurancc on the

I



REdPATH

IN I)L I' l,N Di-N'I AtIDITOIt'S REPORI'

To thc Honorable Mayor and

Membcrs of the City Council
City of Pine City, Minnesota

lLeport on the I,'inancial Stalcnlents

We havc audited the accompanyinLl financial statements of the govemmental activities, the
business-type activities, the discretcly presented component unit, each major fund, and the
aggrcgatc remaining fund information o1'the City ol Pinc City, Minnesota, as of and lor the ycar
enCed December 31,2020, and the relatcd notes to the financial statements, which collectively
conrprise the City of Pine City, Minnesota's basic financial statements as listed in the table oi
contents.

Mtnugcntenl's R cspon sihil ill' .for thc Finunciul Stole,nenls

Management is rcsponsible fbr the preparation and fair presentation ofthese financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implerncntation. and maintenance of internal control relevant to the
preparation and I'air prcsentation ol'financial statements that are free from rnaterial misstaternent,
whether dui: to liaud or error.

,l utl i tu r's Respo n si h il it-y

Our rcsponsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
Statcs of America and the standards applicable to financial audits contained in Goyerntnent
Auditing Standurds, issued by the Comptroller General olthe United States. Those standards
requirc that wc plan and pertbrrn the audit to obtain reasonable assurance about whether the
flnancial stalemcnts are free lrorn mal.erial misstatement.

An audit involvcs perlorming prooedures to obtain audit evidence about the amounts and
disclosures in thc f'inancial statemcnts. The proccdures selected depend on the auditor's

.iudgrncnt, including thc assessment of'thc risks of material misstatement of the financial
statements, whether due to fraud oL error. ln rnaking those risk assessments, the auditor
co[siders internal control rclevant tu the entity's preparation and fair presentation ofthe financial
statemcnts in order to dcsign audit pr<;cedures that are appropriate in the circumstances, but not
fbr thc purpose ofexpressing an opinion on the effectiveness ofthe entity's intelnal control,
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
cfaccounting policies used and the reasonableness ofsignificant accounting estimates made by
management, as rvell as evaluating the cverall presentation ofthe flnancial statcments.

AND

55 5lh Street East, Suite 1400, St. Paul, [/N 55101 651.426.7000 www. red pathcpas.com
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information because the limitcd procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.

Other Information

our audit was conducted for the purpose of forming opinions on the financial statements that
collectively cornprise the City of Pine City, Minnesota's basic financial statements. The
introductory section and the combining and individual nonmajor fund financial statements and
schedules are presented for purposes of'additional analysis and are not a required part of the
basic fi nancial statements.

The combining and individual nonmajrtr lund linancial statements and schedules are the
responsibility of management and were derived lrorn and relate directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information
has been subjected to the auditing procedures applicd in the audit ofthe basic financial
statements and certain additional proccdures, including conrparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the united States of
America. ln our opinion, the combining and individual nonmajor fund financial statements and
schedules are fairly stated in all material respects in relation to the basic financial statements as a
whole.

The introductory section has not been subjected to the auditing procedures applied in the audit of
the basic financial statements and, accordingly, we do not express an opinion or provide any
assurance on it.

Other Reporting Required by Government Autliting Standards

In accordance with Governmenr Auditing srandards, we have also issued our report dated June
28,2021, on our consideration ofthe City ofPine City, Minnesota's internal control over
financial reporting and on oLlr tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose ofthat report is solely to
describe the scope ofour lesting of internal control over financial reporting and compliance and
the resuhs ofthat testing, and not to provide an opinion on the effectiveness ofthe city ofpine
city, Minnesota's internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordanc e wirh Government Autliting standards in
considering the city of Pine City, Minnesota's internal control over financial reporting and
compliance.

Rdr-h ^l C^*I, 14.
REDPATH AND COMPANY, LTD.
St. Paul, Minnesota

J unc 28. 202 I

')
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CITY OF PINE CITY, MINNESOTA
STATEMENT OF ACTIVITIES
For The Year Ended December 3l, 2020 (March I l, 2021 for the Housing and Redevelopment Authority)
With Comparative Totals For The Year Ended December I l, 2019

Progranr llevcnues

Expenscs

Charges For

Services

Funclions/Progranrs

Covemmental activities:

Ceneral govemment

Public safety

Public works

Culture and recreation

Economic development

Interest on long-term debt

Total govemmental activilies

Business-type activities:
Liquor

Sewer

Total business-type activities

Total primary govemment

Component unit:
Housing and Redevelopment Authority

$63 r,r80
95 5,301

150,289

301,858

224,724

215,637

$24,536
488,778

38.380

$68,688
9t,410
22,447

25,133

132,',t95

078.989 551.694 3,10.53i

2,t 16,657

680,978

562, t l8

2.412,907

t.205,808

193,802

3,359,7 53 4,472,51'.7

s6.{ r8.7.12 s5,024,21I $340,533

$245.920 $150,4s6 $57,098

General revenues:

General property taxes

Ta]( incremcnt collections

Grants and contributions not

restricted to specilic programs

Unrestricted investment eamings

Gain on sale ofcapital asset

Miscellaneous

Transfers

Total general revenues and lranslers

Change in nct position

Nct position - January I

Net position - December ll

0

'[ hc accompanying notes are an inlcgral part ofthese financial statements

t4

Operating

Grants and

Conkibulions
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CITY OF PINE CITY, MINNESOTA
STATEMENT OF NET POSITION
Decenrber I I , 2020 ( March 3 I , 202 I for rhe Housing rnd lledevelopnr enl Aulhoriry )
Wrrh Cotnpararve Totals fo( Dece,nber ll, 2019

Conrponenl Unrr

Business-Type

I\I Housints and
-li)lal

20t9

s t0.858,291 s9,777.859 st66.9{t8Cnsh aM rnv rmcnrs

l)uc from othcr governmenG

Specialasscssmcnts

lnvcnlories - ar cost

Lnnd field lor rcsalr

Capnal assels(net of accumulated deprecrrtion):

Depreciable

Liabilities:

Due to orher govemmenls

Salaries payable

Contrac6 payable

Deposits payable

Accrued interesl Fayable

Compensaled absences payablel

Due withrn one year

Due in morc than one year

Long-rerm debt

Due wirhin on€ y€ar

Due in more lhan one y€ar

Other post-employmenl benefi ts liability:
Dtle within one year

Duc in more lhan one year

Net pension liabi[ry:
Due in more than one year

Toral liabiliries

s5,t25,950

4,O27

108. 0
70,842

790,724

r r0,7t I
(r0.65 r)

2,461

s5,7t2,143

190.829 26t,452
4,027

108,1l0

70,842

1,143,561

IIO,TII

228,496

9,851

4,298

62,440

738,'.t11

t2t,645

3,850

29

t.379

30,3 72

391,405

2,600,48t

12,303,902

138,278

t6,287,958

2.',738,759

28,591,860

2.461

319,200

30,f 72

197.405

16,t26

305,461

208,880

3,911

2,741,396

25,592,188

r4,281

4l l.t 82

2t,604,551 23.052,096 44,656.653 39.t362 781

t1l lrl3.66l

621

Deferred outflows of resources

Related lo pensions

Relaled to orher post employmenr benefits

Tolal deferred ourflows of resources

t24,693
I8,968

124,693

I8,961{

91,554

23,513

I I5,067 0

91,841

64,251

26,126

256.046
14,539

54,858

186,91I

86,t20
18,?18

256,446

14,539

169,842

95,088

21,469

12,592

203,123

32,827

I16,366
20.837

95.450

25,000

64l.lt8

9,600
114,984

26,421

10.435

2l,lt4
3tt.573

47,545

69,008

39.692

62,358

4,265

1,421

471,000

6,434,191

5lt0,000
7,357.717

r,051,000

8,792.108
548.818

)3,124.614

15,724 15,724

94.172
19,085

104,598

761.423 761.423
1t,141,229

t45.816

13,24 t.947 16.58i,r 76 t5.256,7n 12.686

Delirred int'lows ofrcsources rclated 10 pensions 145.816 176.i7

1.458,82i

324,744
92,t94
14.622

3.194.2 t0

1,458.825

328.744

92.194

14,622

9,515,840

t,07?,3t5
237.625

83,015

14,622

8.l?2.5i8 8.48U.519 16,b61,O77 l{,.115.093

6.121.610 6,8t7 52

s li.26l. t5i s 14.8 t0.t49 s28.07r.102

445,461

t.ll t07

Nrt rnvestnrert rn caprral asscls

I:trc Rclief Assooarion pensron pla.

l,ark rnrprovcrDcnts

lotal nel pos,rion

'fhe acconlpanying notcs arc an inlcgral pa oflhese financial slalements

ti

s21,54i.022 s588.970

2t)20

,ri,ry

t0,651

,r,r*

8,763

6,63 t



CITY OF PINE CITY, MINNESOTA
BALANCE SHEET

GOVERNMENTAI, FUNDS

Deccmber 31. 2020

Wilh Comparativc Ibtals Fo Dccenlbcr 31. 2019

Gcncral lirnd

Cash and investmenls

Accrued interest teceivable

Accounts receivable - net

Due from other govcmments

Property taxes reccivable:

Delinquent

Due from county

Due from other funds

Prepaid items

Special assessmenls receivablc

Land held for resale

lrans receivable

'fotal Jsscls

t,iabilitics. I)efened lnf]olvs ofResources. and Fund Balance

Liabililies:
Accounli payablc

Duc to other govcmments

Salaries payablc

Conracts payablc

Dcposits payablc

Duc 10 othcr funds

IJneamed rcvcnuc
-total lixbililies

$2,043,663

4,02'7

10.223

9 t,521

,11,018

28,879

2.46t
9.t

31t.312

$23t2,26t

$56,094

64,25 |
26.126

67.004

I4.539

228.0t1

Delerred inflows ol resources

[Jnavailablc rcvcnue 71.390

f urd balrnce (dclicil):
Nonspcndablc

Rcstricled

CoIllolittcd
AssiSncd

tllassigned
Total {irnd bnlaos0 (dcllcit)

'Ii)lrl lirhililics. dclcncd inflous ol-resources. and fund balance

2,461

2,010.396
) ot) R57

$2.112.261

Fund balance reportcd abovc

A ounts reported for Bovemnrcntal activities in the statement ofnet position are different because:

Capital assets uscd in Bovemmental activities are not financial resources, and therefore, are not reported in the funds.

Ncl pension asset and dcfencd outflows / inflows ofresources related to the Pine City Fire Depaflnent Relicl Associalbn
pension phn are nol financial resources, and thereforc, are not reported in the funds.

Olher long-(crm assets are not available to pay for current-period expenditures, and th€reforc, are reported as unavailable revenue h the funds

Long-lerm Iiabililies are not due and payable in the cufient period, and therefore, are not reported in the funds.

An intemal servicc fund is used by rnanagement to charge the costs ofpension and OPEB benefits to individual

[unds. 'fhe assets and liabilities are included in thc govemmental activities on the statement ofnet position.

Nct porition ofgovemrrcntJl d(li!"itics

The accompanying notes are an inlegml parl ofthese financial statements

t6



sr:rlrnreDt l

Net (Expcnse) Revenuc and

Changcs in Nct Posilion
Primary Covernmenl

Componcnl Unil
Housing and

Redevclopment

Aulhority

Capital

Grants and

Contributions
Covcrnmental

Activitics
BLrsilless-Type

Activities
li)tal

2020 20t9

$1,2(,6,900 s't28,944
(375,051)

(249,296)
(151,266)

(91,929)

(21s,631\

$728,944
(37s,053)

(249,296)
(t57,266)
(91,929)

(215,63't\

($521,643)

(54,1s9)
(180,679)

(181,242')

(176,105)

(172,683)

$$

440,166

119,459

I,826,525 (360,237) (360,217) (1,893,1l t)0

t24,t22
86,482

156,250

648,952

3 r 8,166

356,250

648,952

318,166

222,309

526,352

210 604

$2,037,129

00 323,36{t

1.323,16Ii

323,368

963,13r

477 887

1.226,548

(360,2:r7) (666,563)

$149,559 II t,t13

r,594.182

511.976

r,594,382

58,976

1,525,860

60,223

692.427

18.75 2

59.90i
56,4:40

692,427

100.819

59,905

56,640

619,3 52

141.30152.06',7

821.15(r

66,078

(821 r56)
1,689.926 813.223 2,412,814

1.329,6ti9

l r.9l I 461

sr3,26t rj j

l. 196.5 9 r

I2 613.5 5 n

lil4.8tu.l49

3,526,280

24,545,022

I I 1.193

411.777

I,146,2s1

22.798.7 7 |

$28.07t.302 s24,545,022 $588,970

The accompanying noles are an intcgral pan ofthese financial statements

l5

Program Revenucs

0

2,563.149
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CI'TY OF PINE CITY, MINNESOTA
STA'IEMENT OF RIVENUES. EXPENDITURES
AND CHANGIS IN FUND BALANCE
GOVERNMENTAL FUNDS

For The Year Ended December 31, 2020

With Comparative Totals For The Year Ended December 3l, 2019

General Ifund

Revenues:

General property taxes

Ta)( increment collections

Special assessments

Licenses, fees and pemils
Intergovernmental

Charges for services

Fines and forfeits
lnvestment income

Miscellaneous

Total revenues

Expenditures:

Current:

Geneml govenment
Public safety

Public works

Culture and recreation

EcoDomic development

Capital outlay:

Geneml govemment

Public safety
Public works

Culture and recreation

Economic development

Debt servicr:
Principal

lnterest and fiscal charges

Total expenditures

Revenues over (under) expenditures

Other financing sources (uses):

Proceeds from sale offixed asset

lnsurance recovery

Transfers in
Transfers out
Issuance ofdebt
Bond premium

Total other financing sources (uses)

Net change in fund balance

Iinl(l balance - January I

2.263.105

106.500

75,000
(200,000)

(125,000)

(r8,500)

2.03t,357

The accompanying notes are an integral pan ofthcsc financial stalements.

l8

$905, r93

19'.7,562

898,120

279,005

r3,669

19,416

56,640

2,369-605

599,027

887,281

406,235

274,772

5,381

80,263

10,146

ltnd balancc - Dcccmber 3l $2,012.857



Slatcmcnt J

4tI2020
Stfccl Proj€cts

Other

Covemmcntal
Funds -l otal (io!,crnmcnl l Irunds

2020 2019

st.424,720

6-25-l

s $1,657,s67

r0,ll5

$5,t25.950

4,027

70,223

t08, 0

$5,019,868

3,906

34,914
4,298

63,676

42.932

945

8,345

747.69s

rro,u t r

41,018

29,824

12,021

2,46t
-t90,724

30,372

rr0,7tr

38.439

24,001

168,675

10,l s6

526,650

t21,645

$1.537,582 $0 $2.535,598

$t 0.90t $91,843

64,25t
26,t26

256,046

14,539

72,02t

$90.463

22,114

316,366

20.837

239,02\
25,000

$6,18s.44 r s6.207.924

s24.848

32,213

s

t51,635

61.446

5.17 4

t0.575

57,08t 2l3.0l 26.650 524,826 7t6.530

42.932 7 46,832 86t,154 619.265

200,000

t.231.569

t,047,233
'707,842

(2,5 r l)

2,461

|,041,233

907.842

1,24'7,121

t,-/94.804

t 0.156

t,628,959

563.614

785.r48
(21t.08 r ) l.ll84 r92

$r.53?,582

1.437.569 (2r-r.0lr I) t.762.t t6 4 9r9.461

$6,385.441

$4,999,4(r I

14.904,i81

4.1t'12.129

$0 s2 535 98 Xl(r.207.921

s4.872.129

12.669.566

328.744

861,t54
(7,0 r7.105)

231,62s

6t9.265

1s,622.887)

(815,484)

$ti,261.153

(n44.214)

$l 1,93 t.464

The accompanying notes arc an int€gral part oflhcse financia! st0lements

t7
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CI'I'Y OF PINE CITY, MINNESOTA
RECONCILIATION OF THE STATEMENT OF REVENUES,

EXPENDITURES AND CIIANGES IN FUND BALANCES OF

GOVERNMENTAL FUNDS TO THE S]'ATEMENT OF ACTIVITIES
For The Year Endcd December I l, 2020

with Comparative Totals For The Year Ended Decembcr I l, 2019

Statcmcnt 5

Amounts reponed for governmcntal activities in the statement ofactivities (Statement 2) are

differcnt because:

Total net change in fund balance - govcmmental funds (Statement 4)

Capital outlays are reported in govemmental funds as expenditures. However, in the

statement ofactivities, the cost ofthose assets is allocated over the estima(ed useful

lives as deprcciation expense:

Capitaloutlay
Capital outlay not capitalized

Capital contributions received

Capital contributions of infmstructure to business-type activities

Depreciation expense

Loss resulting from reclass ofconstruction in progress to land held for resale

Certain reveoues in the statement ofactivities that do not provide current financial

resources are not reported as revenues in the funds:

Change in delinquent taxes

Change in delinquent and defened special assessments

Change in land held for resale

The issuance oflo[g-term debt (e,g. bonds) providcs current financial resources for
govemmental funds, while the repayment ofthe principal of long-term dcbt consumes

the current financial resources ofgovemmental funds. Neither transaction, however,

has any effect on net position. The amounts ofthose differences are:

Principal payments on long-lerm debt

Issuance oflong-term debt, including bond premium

Some expenses reported in the statement ofactivitics do not requirc the use of
current financial resources aDd, thereforc, are not reported as expendilur€s in

govemmental funds. Expenses reported in the statement ofactivilies include the

effects ofthe changes in these expense accruals as follows:
Change in accrued interest payable

Change in compensated absences payable

Amortization of bond premiums

Covernmental funds report pension contributions as expendilures, however,

pension expense is reported in the statemenl ofactivities. This is the amount

by which the Pinc City Fire Depanment ReliefAssociation's pension expensc

differs from pension contributions:

Pension contributions
Pension (expense)

An intemalservice lund is used by managem€nt to charge pension and OPEB

costs to individual funds. l his amounl is the porlbn of net revenue (exp€nse)

attributable to Sovemmental activities.

(lhange in nct position ol-govcrnnlcntal activities (Stiitcmcnl 2)

20t9

$127,332 $327,0'14

2,666,216
(21,208)

1,266,900

(1,171,156)
(505,935)

2.579
264,310

(25,000)

4l I,000
(1,769.551)

3,074,068
(2,916)

(4s4,s65)

(81,659)

3,7 44
't,965

25,372

947,83't
(2,003,969)

(29,678\
( r4,391)

8,408

2.548
( r0.55 r)

1.156

25,000

66,1r9 91.I l9 t6.054

2lt.750 l].072

$ l,129.689 $ r.t365.210

The accompanying notes are an intcgral part of these financial statements
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S(rlrmcnt {

401 Capital
Improvement Fund

4t I 2020

Street Projects

Other
Govemmental

Funds 'lbtal Govemmcntal Funds

2020 2tJt9

sr41t.992

20.r52

s $537,6r8
58,976

t55,704

$1,591,803

58,976

t75,856

197,562

r,053,548

340,463

t3,669
48,752

1s3,466

$1,522,1t6

60,223

t84,621

109,543

915,459

421,t81
10,386

15,234

66,0'.78

6t.594
43,541

8,479

57,86s

93.834

r 7,915

20,857

38,961

340,625 o 923.865 3,634 095 3..170,841

32,233

8,606

28,0r3

I I,920
52,943

t22,99',7

225

1,904,296

I,958,1 10

I t.701

t94.562

599,02'1

887,28r

450,394

283,378

194,562

57q 559

747,374

713,775

185,056

82,335

47,944

334,920
2,617,044

14,t60
229,'767

220.490

4l 1,000

140,118

28,013

17,301

2,267,269

I33,143

220,490

4l t.000
t94,367

94'7,837

l7 6.387
256.712 1,208.2r8 5 686.225 6.506,391

83,9t3 ( 1,958,1 l0) (284..r3i) (2,052,130) (3,t35,550)

59.905

536,753

59,905

1,700,000

69 557

l,']69.55'1

172.64i
(2i4.396)

784,196
(434,396)

1,700,000

6r,5s7

4',7.06t

t.121,594
( r0,000)

1.944,000

59,969
596,658 (61.753) t'/.) 462 3.462.624

6It0,57 t

756.998

( 188,553)

124.s28)

(346,186)

2,r08.102 4,872,t29

32'7 ,07 4

4,545,055

($2l],081) $r.?62,1t6 $,r$1,437,569

The accompanying notcs are an integml part ofthese financial statemcnts

t9
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CITY OF PINE CITY, MINNESOTA
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN FUND NET POSITION
PROPRIE'TARY Fl'JNDS

For The Year Ended December ll, 2020

With Comparalive Tolals For Enterpflse Funds For 
-[te Year Endcd December 31,2019

water Urility
Fund

Sewcr Utility
Fund

lnrcmalService

Fund - 2020

Business-Type Activiti€s Enterpr'se Funds

0

Totals

Liquor Fund 2020 2019

Sales

Cost ofsales

Gross profit

Changc in net posilion

Ne! posilion - January I

Net positron - Dec€mber ll

(t J22.525)
689,711

(1,722,525)

689,731

$2.001.7r4
(1.461,1{J0)

s2.412,256 $ $ $2,412.256 $

540.4t4

Opemting revenues.

Customer bi!lings
Char8es for services

lntergovernmental revenue

Tolal opcralin8 revcnues

Total gross profil and op€raling reve.ues

Op€rating expenses:

Salaries and benelils

Contractual services

Adverlising
Materials and supplies

Insurance

uriliries
Repairs and maintenance

Miscellaneous exp€nses

Depr€ciation
Total operating expenses

operatint income (loss)

Nonoperating rcvenues (expenses)

lnvestment income

lntcrest 6nd fascal ch6rges

Total nonop€rating revenues (€xpenses)

Income (loss) before capilal

contributions and transfers

Capital contributrons and lransfers

Special assessmenls

Intergovernmenlal revenue

Capilal assets from govemmenlal actrvrlies

Transfcrs out

Total caprtal contributions and lransfers

60,65t 1,20 j,808 79),AA 2,060,261 2,04r,l5l

750.182 1.205.808 793,802 2,749.992 2,s8r,s65

I,184.82r
20,98',7

193,202
600

t,9'78,023

21,321

54.91I

2,000,251

40,8')ll 78,667

2,045

80,712

80,712

5,740

54,91I

279.119

1,915

6,611

14,173

I t,945

19,753

r5,896
36,940

t6,103
403,321

147,061

613,441

23,081

8,061

39,6l.1

I16,3t8
80,669

55,242

352,1'.l5

I,311,855

22t,102
13.142

532
t8,656
6,987

38,945

20.698

r3,883

225,056

22t,t02
16.32t

5,015

7,505

66,321

12,909

r4,083

t67,'7 79

?21,583

lr,178
1,149

38,444

26,431

125,0t 9

49,501

64,906

408,938

30.129

559,001 5i 1,035 t.413,351 30.729

646,80? 2a2,t6't I,276,635 1.267,710 ,r9_9Ul

35 t, t86 542,688

24.062
(57.r0s)

66,461

(r0r,84 ,))

(33.043) (113,037) 1231.182',)

249.724 1.141.598 I,029,928 49,981

1.125

4,125

23.880

(r27.999)
(r04.1l9)

52,067

( t85,104)
0

t24,122 86.482

642.541 528,615

2 t0.604 48,295

2t3.6)2

(rs0,000)
(350pQq)

l, t7l ,156
(150.000) (r,41r.594)

166,663 615,097

t,t86 1,309,351 864,821

1,011,760 ( 1,149.667)

2,I75,358

12.624,t40

(l r9,739)

12,141,879

49,981

(8s4.816)831,010 4,95r,48r 6,839,619

$814,t96 s6.260.832 $7;104,470 4,799,498 $12.624,140

$2'175,158

21,233

$2,196,59 r

(s804,811)

Chan8€ rn net positron reponed ftr busrness type activilies above

Adjushent tbr the nel elGcl ollhe current ycar activity between the

int€rnal sewr(e fulld and lhe enterpnse iund(

Change in nel posrlron olbusiness-typc activrties (Slatemenl 2)

The accompanying nol€s are an inlegral part of thcse financial slatemcnls
,,,,
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CITY OF PINE CI'I'Y, MINNESOTA
STATEMENT OF NET POSITION
PROPRIETARY FUNDS
December 3l,2020
With Comparative Totals For Enlerprise funds lror Deccnlber ll, 2019

llrsiness-l -vpc Activrhes Enterprise Funds

Govemmental

Water UliIry
fund

lnternalScrvice

Fund - 2020

s106.442

119,200

745.642 2.838,312 2,678,358

13,000

$2,722,O32

6,t40

s2,603,869

74389

2020 20 r9

$5,732,343 $4,7s1,991
- 5,945

t90,829 191,582

- 5,970

139,200 305,461

6,262.372 s,26a,949

Curcnt assets:

Cash and cash equivalen$
Accrued interest receivable

Accounts reeivable - net

Prcpaid items

lnventories - al cost

Totalcunent assets

Noocurrent assets:

Special assessmenb receivable

Capital assets:

Nondepreciable

Depreciable

Total capital assels

Lessi accumulated depreciation

Net capilalassets

Total assets

$

t)

t9t,54l 161.296 352,831 2l2,t2t

701

20,000

I2,019,396
12.059,196

12,903.912)

85,278

762,632

138.278

22,269,8t9
138,278

21,098,661

500.79t
(296,00r)

9,847,910

(2.?81,888)
22,408,097
(s,981,86t )

2t,236,94t
(5,572.923\

0

204,190 9,r55,424
950,412

t6,426,236 15,664,0t8

12,185,3t7

1,066,022

9,905,676

0

2l 041,445 21,145,088 0

Defcred outllows o f resources:

Relaled to p€nsions

Related to olher post-employment bcnefits

Total def€rred ouillows of resources

99,691

I8,968
0 0 L) I t8,661

Liabilities:

Cunent liabilities:
Accounts payable

Due to other govemrnents

Salaries payable

Due to orher funds

Accrued inter€st payable

Compeosated absences payable - current po.tion

Long-term debt - current portion

Other post-employme benefiE - curcnt pon,on

Total current liabililies
Long-lerm Iiabilitiesi

Compensated absences payable - noncurrent ponion

Long-term d€bt - noncun€nt portion

Olher poscemployment benefi ts

Net pension liability
Total noncurrent liahilitres
Toral liabilities

76,063

2l,7AO

5.9 70

I,796
169

1.542

9,229

3,080

95,088

21,869

12,592

112,660

r9,846

10,7t l
t29,654
-70,274

20,386

138,838

4.121

'77.710

8,i50
480.200

31,254

8,350

99,800

I14,984
21,124

580,000

15,724

I)8.t57 i]9.781 157,713

s.079

ii t)79

845,657 502.361 t5,724

15,247

2,A28,246

38,573

7,357,',11',7

39,t99
't.919.382

116 216

- qi t7)
- .761,421

s,344.718 2,043,493 7,396.290 8,018,581

5,924.505 2,201,206 8,241.947 8,520,948

' 52.175

I0,651

$ 14,810,t49

Deferred inno*s ofresources related to pensrons

N€t position:

Net investments in capital assels

Unrcstricted
Tolal net position

204.79r)

629.446

3,345,753

2,915 079

4.937,9',76

2.766.494

8,488,519

6.1t0.979
I,797.392
3,826,148 (801,8i1)

$1t34.196 $6,260,8t2 57,104,470 $14,799,498 5t2,624,140 ($804.811)

$ I4,799.498Net position reponed above

Adjustment to repon the cumularivc internal balance lbr lhe ncl effcrl ofaclivrry

betwecn the inlemal service fund and the enterprise funds over lrmc

Net position ofbusiness-type activhaes (Slatcmenl l)

The accompanyina notcs are an integral part ofthese ,inancial statcmenb.

2l

Sewer Utiliry
I:und

0 0

t5,247

5,329,47 t

855,595

87l,ll9
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CITY OF PINE CITY, MINNESOTA
STATEMENT OF CASH FLOWS

PROPRIETARY FI]NDS
For The Y€r Ended December I l. 2020
warh Cornparnlive Total! ForEntemrise Funds ForThe Year Ended Deemb€rIl,2019

Busincss-Tvpe Acrvrrrcs En

Warer Ulihry
Fund

Sewer Urihry
Fund

lnlernal Servrce

l'und - 2020
Cash flows fronr opcralrng aclivilicst

Receipls fron cuslonrers and us€rs

Receiprs from rnlerfund charges for employee benefits
Rcccipr ofCARIS funds

Paymenls to suppliers

Paymenls 10 employees and benefil providers

Ner €ash flows provided by (uscd in)
opemling activities

Lrquor Fund

s2,417,996

54,9 t I

(1,847,678)

(283.736)

341,493

Cash flows from nonoapital frnancing acliviliesl
Tianslers lo othcr funds

Paymenb ofamounts due lo othcr funds

Ncr cash flolvs provided by (used in)
noncapilal fi nrncing acrivities

l0l0 l0t9

$r,207,5ri3 s7r4.82i $4,420.159

54.9r r

(2,r08,68r)

$

78.667

(1,78r,8{r8)

(608,406)

(350,000)

(r29.654)
(t,411,594)

(25,9r l)

$4,012,007

(l r8,520)
(21?,(,95)

871.321

( 142.481)

(2r8,159) (719,590) (78,4,(,7)

414, t83 1.646,999 1,6t9,7l] 0

(350,000)

(59,619) (70,015)

Cash {tows from capilaland related financing activities:

Spccial assessmcnl collecions
Acqorstion of capilal assels

Proceeds from issuance oflongnerm debt

Princjpal paid on long-lenn debl

lnlcrest paid on long-lerm debl

lntergovemmenhl revenue

Net cash flows provided by (us€d in)
capilal and relaled fi nancing activilies

(350,000) (59,639) (70,01s) (4?e,654) (t,417,525)

37.765 l2.l2l 69.888

(s6.500)

(12s,499)
(82,318)

(56,556)
(88,838)
(t82,055)

46,1t 5

(1,0t4,760)

5,45',7,046

(5,r87,837)

(343,206)

(4,382) 6S4,400

410,824 2,027,632

s406.442 $2.722.032

284,334

2,3r9,515

58,0t2

974,352

4,757,99t

I 1,464

0 (144,234) (t06,771) (2s1,005) 468,822

4,t25 26.9t0 16,937 63.806

7 t 4.alb 0

4,043,r I5

(r2.rr9)

Cash flows from investing activities:

lnveslment income

Noncash rnvenins, capilal and financing aclivilies
Cipiral asset conlributrons

Reconciliataon ofoperating income (loss) to nel cash

provided by ( sed in) operatingac viries:

OpearinB income (loss)

Adjustments ro reconcile operating income (loss)

lo nel cash flows from operaling activities:

Deprecialion

Chanses in assels and liabililies:
Decrease (increase) in receivablcs

Decrease (rncrease) in prcpaid ilems
Dccrcasc (increase) rn invertory
Decre,se (increase) in deferred outflows of resources

Increase (decrease) in accounls payable

lncrease (dccrease) in salaries payable

Increase (decr€ase) in comp€nsalcd absences payable

lncrease (decrease) in OPEB and nci pensaon liability
Increase (decrease) in dcferred inflows ofresources
_[olaladjusrlnents

Nel increase (dccrcase) in cash and cash equivalcnls

Cash and cash equivrlents - January I

Cash and crsh cquivalcnrs Dccember3l

Nel cash prov'dcd by opcrinng achvilies

s2,601.869 1i5,7t2,143 $4,757.991 S0

$147,061 $646.807 52A2,767 St,2'16,635 $t,267,71A s49,981

16, r0l 225.056 t67,779 408.918 352,t75

(12,858)
)24

(33.719)

1,730

2.923

1,021

2,923

2,753

5,970
(33,739)

137

36.559

16,301

r,133
(7.490)

123,252)
(8s8)

3.801

( 15,549)

1.879

t2

(9,049)
(2.603)

7,642

(5.568)

st4t.49l

t06,298
(l23,942)
(49,983)224.5r6 l5l.116 170,:164 t52,001

$871,121 s434,181 $1,646,999 S t.6t9.7tl

s0 $642,54t $528.615 $ I,l7 t.l56 $() si

The accompanying ootes are an integral part of thes€ financia! slatemenls.
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